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ENGLISH VERSION

Instructions :(1) All questions are compulsory.

(2) Figures to the right side indicate marks.

(3) Working note is a part of your answer.

1 On 1-1-21, Shamjibhai had 6% Government Securities having20

face value of Rs. 2,00,000 and book value of Rs. 2,20,000. Interest
st st st stis paid on 1 April, 1 July, 1 October and 1 January every

year on the securities. Brokerage is calculated @ 1% on market

value for every purchase-sale transaction.

The following transactions took place for the year ended on

31-12-2021:

Date Face Value (Rs.)Rate (Rs.)Remarks

1-2-2021 1,00,000 97 Cum interest purchase

1-5-2021 1,50,000 110 Ex. Interest sale

1-8-2021 1,25,000 120 Cum interest sale

1-12-2021 50,000 105 Ex. Interest purchase

Prepare 6% Government Securities Account in the investment

ledger of Shamjibhai for the year 2021.

OR

1 On 1-4-21, Mr. P purchased 6% Debentures of face value of20
st thRs. 30,000 at Rs. 102. Interest is payable on 31 March and 30

September. Transaction for the year ended on 31-3-2022 were as

under :

Date FaceValue(Rs.)Price(Rs.)Remarks

31-7-2021 12,000 98 Cum interest purchase

15-11-2021 2,000 96 Ex. Interest purchase

30-11-2021 22,000 99 Cum interest sale

15-2-2022 12,000 104 Ex. Interest sale

stOn 31  March 2022 the market value was Rs. 95. Prepare

Investment Account for the year ended on 31-3-2022 in the books

of Mr. P (use FIFO method).
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2 Kamal maintains his accounts according to single entry20

system. Prepare his annual accounts for the year ending on

31-3-2022 from the following details:

(a) Balances of assets and liabilities :

Particulars 31-3-2021 31-3-2022

Stock 30,000 45,000

Furniture 25,000 25,000

Bills receivable 20,000 20,000

Bills payable 5,000 10,000

Debtors 35,000 50,000

Creditors 45,000 40,000

Land and building 1,25,000 1,50,000

(b) Details of cash transitions :

Particulars Rs.

Cash on hand (31-3-2021) 1,500

Cash purchase (35% of total purchase) 52,500

Cash sales (40% of total sales) 90,000

Rent paid 9,000

Expenses paid 3,000

Wages paid 20,000

Octroi paid 2,000

Dividend received 7,500

(c) Additional information :

Bills payable accepted.....................10,000

Bills accepted by debtors................20,000

Bad debts...........................................1,500

Bad debts reserve..............................3,500

Provide 10% depreciation on furniture and 5% depreciation

on land and building on opening balance.

OR
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2 Vishal keeps his account on single entry system. From the20

following information prepare final accounts for the year ending

31-3-2022 :

Particulars 1-4-2021 31-3-2022

Machinery 75,000 85,000

Bills receivable 8,000 9,000

Bills payable 6,000 8,000

Debtors 30,000 (?)

Creditors 20,000 (?)

Stock 25,000 30,000

Cash and bank 29,000 35,000

Prepaid insurance 1,000 2,000

Outstanding expenses 2,000 3,000

Transactions during the year :

Particulars Rs.

Cash purchase 15,000

Cash sales (?)

Cash received from debtors 50,000

Cash deposited in bank 45,000

Paid to creditors by cheques 25,000

Cash received from bills receivable 10,000

Cash paid to bills payable 5,000

Withdrawn from bank for expenses 8,000

Expenses paid in cash 7,000

Drawings in cash 9,000

Cash paid for insurance 3,000

Total purchases 53,000

Total sales 1,00,000
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Bills receivable given to creditors as endorsed5,000

Bills receivable given to

        creditors as endorsed dishonored 2,000

Cash on hand as on 31-3-2022 10,000

Machinery was purchased on 1-10-2021 by cheque.

Adjustments :

(1) Calculate interest on capital at 10% p.a.

(2) Provide for depreciation on machinery at 10% p.a.

(3) Provide bad debts reserve on debtors at 5%.

3 There are 125 rooms of same type in Hotel Shiv Palace. The15

following information is found in its passenger register for June,

2022.

Use of Rooms No. of Days

125 5

115 6

110 4

100 6

81 5

60 4

In each room one bed per passenger is given. Expenses for the

month of June 2022 are as under :

Staff salary................................................75,000

Electricity expenses...............................1,00,000

Administrative expenses..........................50,000

Consumable items for customers.........1,15,000

Publicity expenses....................................35,750

Swimming pool expenses........................49,250

Other expenses......................................1,00,000

Total depreciation on assets - building, vehicles, computers,

furniture is calculate Rs. 9,00,000 annually.

Room rent is fixed in such a manner that profit of 60% on room

rent income is earned. Calculate room days. Prepare operating

cost sheet. Show calculation of rent per day per room.

OR
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3 The following information is extracted from the books of15

"Galaxy" theater for the year ended on 31-3-2022.

Expenses : Rs.

Administrative........................................2,00,000

Electricity...............................................8,00,000

Maintenance...........................................5,00,000

Sundry expenses....................................7,00,000

Advertisement......................................10,00,000

Print charges........................................15,00,000

Taxes....................................................10,00,000

Salaries : Rs.

One manager per month............................8,000

Eight gatekeepers per month each............6,000

Two operators per month each..................4,000

Five clerks per month each.......................5,000

The building is valued at Rs. 20,00,000 and its estimated life is

20 years. Projector and other equipments cost Rs. 6,00,000 on

which 10% depreciation is to be charged.

Throughout the year daily three shows are arranged. Total capacity

is for 500 seats, which are as under :

Lower class : 200 seats

Upper class : 200 seats

Balcony : 100 seats

Average 60% of the capacity is utilized. Weight is given to these

classes by ratio 1:2:3. Assuming 360 working days for the year.

Ascertain cost per person show and determine the rate of each

class, if the management expects 20% profit on total cost.
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4 Product Z passes through three processes before it transferred15

to finished stock. Following information is available for the month

of September 2022.

Particulars Process-IProcess-IIProcess-IIIFinished

stock

Opening stock 20,000 32,000 40,000 80,000

Direct material 1,60,000 48,000 60,000

Direct wages 1,40,000 1,60,000 1,40,000

Production O/H 80,000 96,000 80,000

Closing stock 40,000 16,000 60,0001,20,000

Profit % on

  transfer price 25% 20% 10%

Inter process profit

  for opening stock 5,580 10,760 26,136

Stock in processes is value at prime cost and finished stock has

been valued at price which it is received from Process-III. Sales

during the period were Rs. 16,00,000.

Prepare :

Process cost accounts showing profit element in each stage.

Finished Stock Account.

OR

4 A product of Jeni Ltd. passes through two processes before15

it is transferred to finished stock. Production of Process A is

transferred to Process B account after adding 25% profit on

transfer priced while production of process B is transferred to

Finished Stock Account after adding 20% profit on cost price.

Following information is available from the books of account of

the company for the year 2021-22 :
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Particulars Process Process Finished

A B stock

Opening stock 1,980 1,350 5,355

Direct material 4,095 2,250

Direct wages 8,100 4,500

Production O/H 2,025 1,350

Closing stock 1,350 1,013 7,756

Inter process profit for

   opening stock 405 1,395

Stock of each process is valued at prime cost. Sales during the

year amounted to Rs. 45,000. On the basis of the above

information prepare :

(1) Process cost accounts showing profit element in each stage.

(2) Finished Stock Account.

(3) Statement showing actual realized profit.
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